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* Digital services defined as solutions based on social, mobile, analytics & cloud, IoT & AI. Often involving significant use of sensitive data. CRISIL report on Digital Services in IT 
Exports, January 2018, available at https://www.crisil.com/en/home/newsroom/press-releases/2018/01/share-of-digital-services-in-it-exports-to-double-in-3-years.html
** As articulated by the Sri Krishna Committee privacy & data protection report in India

https://www.crisil.com/en/home/newsroom/press-releases/2018/01/share-of-digital-services-in-it-exports-to-double-in-3-years.html
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• Cross border data transfers are now linked with demands that other nation 
states adopt EU privacy standards through adequacy decisions1

• This is manageable for advanced economies like Japan2, but can impose 
administrative costs on developing nations

• Other countries are currently engaged in public consultations on the issue 
& share the broad ideals contained within the GDPR

• Reactive policies that serve short term agendas would disfavor the 
development of global data markets

• Post implementation, GDPR will persist & evolve 
• It should evolve towards light regulatory tools, strictly enforced in an 

environment that takes corporate governance seriously
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1 European Commissioners due to approve trade language on data flows, January, 2018, available at https://www.politico.eu/pro/european-
commissioners-due-to-approve-trade-language-on-data-flows/
2EU & Japan finalise Economic Partnership Agreement, December 2017, available at http://europa.eu/rapid/press-release_IP-17-5142_en.htm

https://www.politico.eu/pro/european-commissioners-due-to-approve-trade-language-on-data-flows/
http://europa.eu/rapid/press-release_IP-17-5142_en.htm
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